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Retail Cheese Volume Growth Gaining Momentum

Cheese volume is up 1.9% over the latest 52 weeks with the rate of growth rising to 3.2% in 2024YTD and 3.6% in the
latest four weeks compared to year ago. The primary driver of growth has been an increase in purchase frequency.
All regions are enjoying growth with California leading the way with gains of over 4% year-to date and 5% in the
latest 4 weeks.

Nearly all natural varieties are seeing upticks with the strongest growth occurring in mozzarella (regular, string and
fresh) with volume lifts of over 7% year-to-date for each, with larger gains noted in recent weeks. Cheddar, the
largest natural cheese at retail, has been level over the last 52 weeks but is posting growth of 0.8% in the latest
period with strong upticks from slides and chunks.

Across all varieties, most cheese forms have grown with chunk noting a gain of 7% in 2024YTD and the latest 4-
weeks. The increased popularity of charcuterie boards and platters may be contributing to natural cheese’s strength.
Pricing has most likely also played a role in better performance across cheese products as pricing is down 2% compared to last year with some varieties
and forms seeing declines of 5 to 10%.

Rolling 52 Weeks Volume Trend cheese volume growth is accelerating on a rolling 52-week basis.
RETAIL CHEESE VOLUME (M Pounds) and % VOLUME CHANGE VS YEAR AGO
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Calendar Year Volume and Price Trend - Quad-week Sales View
TOTAL RETAIL CHEESE CHEESE RETAIL VOLUME, Million Pounds
mmmm Vol. Sales (M Lbs) === Avg. Price/Gallon By 4-Week Periods
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Cheese Varieties Volume Trend
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Cheese Varieties Pricing Trend
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Total Cheese 5,397.7 100.0% 1.9%  3.2%  3.6%  _1otal Cheese 35.63 $5.60 $5.57 0.8% 18% 24%
Total Natural 4,586.7 85.0% 25% 3.5% 2.3% Total Natural $5.71 $5.67 $5.63 -15% -2.4% -3.4%
Cheddar 9810 18.2% | -02% [ 03% | 0.2% Cheddar $5.37 $5.36 $5.29 -12% -1.5% -3.2%
Cream Cheese 535.4 9.9%  2.4%  4.3%  3.43%  Cream 55.38 | 9551 | 95.60 [SO:29H -0.9% [R0A%
Mozzarella 5063 94%  53%  7.0%  91% Mozzarella $429 $424  $4.16 -3.7% -52% -6.3%
Colby Jack Blends 3456 6.4% 2.5% 3.7% 5.4% Colby Jack Blends $5.10 S$5.06 $4.96 -2.8% -3.5% -5.7%
Cheddar Jack Hispanic Bl 320.4 5.9% = 4.4%  4.6%  5.0% Cheddar Jack Hispanic Bl $4.19  $4.15  $4.11 -3.7% -45% -4.9%
String Mozzarella 240.5 4.5% 5.6%  7.9% 10.5% String Mozzarella $5.13  $5.03  $5.00 -3.4% -53% -6.7%
Monterey Jack 186.1 3.4%  4.0%  49%  6.2% Monterey Jack $5.29  $521  $5.10 -3.6% -4.6% -6.9%
Parmesan 185,2 3.4% = 2.7% 27%  13% Parmesan $9.16  $9.13  $9.18 2.2% 13% 23%
Cheddar Jack Blend 118.4 22%  16%  24%  6.0% Ricotta $3.43 $333  $3.29 -7.3% -95% -9.9%
Ricotta 102.0 1.9%  19% 15% -1.3% Swiss $3.14  $3.15 $321 1.2% -0.7% -0.6%
Swiss 982 1.8%  -58% -40% -0.8% Provolone $6.99 $6.97 $6.83 -1.0% -1.7% -4.0%
Provolone 96.1 1.8% 2.1% 1.5% 2.1% Queso Fresco $6.52 $6.45 $6.29 -2.1% -2.5% -4.8%
Fresh Mozzarella 931 17%  77%  7.2%  74% Cheddar Jack Blend $7.06 $7.09 $7.06 -3.5% -4.6% -2.8%
Queso Fresco 88.0 1.6% 32%  3.0%  5.4% Fresh Mozzarella $5.04 $5.09 $5.10 1.9% 0.7% 1.6%
Italian Blend 654 12%  11%  -0.8%  02% Italian Blend $6.02 $6.00 $5.98 -0.8% -0.9% -1.8%
Variety Blends 603 1.1%  05%  17%  3.9% Muenster $6.83 $6.76 $6.72 -12% -2.6% -3.7%
0, 0, () ()
Feta 555 10% = 63%  65%  6.5% Feta $9.37  $9.30  $9.33 -16% -2.5% -1.8%
Total Processed 7513 13.9% 0.7%  2.8%  03%  Total Processed $4.98 $497  $496 05% -10% -1.6%
0, - - -
gheese .P“;dé‘: 4789 8.9%  -26%  0.3%  -2.2%  cheese product $4.46  $4.44  $4.43 -11% -2.5% -2.7%
C:“e“”er b eese 1069 3.1% | 3.7% | 49% 1 3.2% Pasteurized Cheese $5.64 $5.60 $558 -1.1% -24% -1.8%
eese Foo 570 11%  -3.0%  -12%  -54%  Cheese Food $5.28 $531 $5.33 0.0% -0.8% 0.7%
o, _ 0, " 0, .z 0,
Iz::: :’;gt:'t‘o ﬁ'g g"z‘;’ 2;;' z:; Z'E;’ Total Vegan $10.96 $11.03 $10.97 0.9% 1.4% 1.6%
ftation 2 Qe L s8 Sk | te.3% L SRR Total Imitation $2.72  $2.69 $2.67 -1.8% -4.1% -5.6%
Volume Trends by Cheese Form Volume Share and Trend by Outlet
Volume % Chg vs Yago Volume Share
52 Woks 2024Y:D 4 Wlis 52 Wks % Volume Chg  Latest 52 ST
Total Cheese 1.9% 3.2% 3.6% 100.0% vs Yago Wks
Sliced 29%  42%  44% mmm 209%
Chunk 3.8% 68% 7.1% mmm 18.4% 100.0% Volume Share TOTALU.S.
Shreds, Reg  1.8% 3.3% 5.0% mm 17.9%
Shred, Fine  3.0%  23%  31% mm 1500 55.0% _ Grocery 01% | 13% | 1.9%
Spread 17% 08% 11% g 5.7% (el -
String 53%  73%  96% g 4 iggg‘ @ 4.6% Walmart/Other | 4.4% 5.6% 5.8%
Round 57%  54%  58% | 2.5% [888|Fos /
D/ o2 0 (% - - 0 - 0 - 0
Loaf 31%  25% 3% | o 868 [o°0 Iy 0.3% | C-Store 6.0% | -6.7% | -6.0%
oEES ©
Grated '1-3:4 '0-5:/° '2-6:/° 1 2.1% =e 0.05% | Drug 152% | -9.7% | 1.3%
Tub 20%  15% -12% | 199 e o
PartRound 13.8% 15.7% 12.6% | 1.1%
. (]
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Sales: $1,954M Eniov it with : ; ‘
+6211M vs Yago njoy it with stone .: 4
fruit and grilled poss . £ 27
% Chg vs Year Ago zucchini spears or K (May ‘24) Morrisons
Dollars Units meltitinagrilled  cheddar bake with

52 Wks - 12.1%
2024YTD - 9.2%
4 wks - 8.5%

13.9%

9.9%

10.8%

JAPAN (May ‘24) QBB
Cream cheese dessert
with grape jam, juice &
sauce, brandy sauce,
sugar

A cheese with thinly
= sliced, ripe
heirloom
tomatoes.

CANADA (May ‘24)
Saputo

Smoky peppercorn
mozzarella slices

Davidstow Cornish
cheddar, soft cheese,
creme fraiche and cream,
seasoned with tangy
mustard & cracked pepper
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